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Student debt relief

COVID-19 payment suspension,
interest waiver, moratorium on
collections ends December 31,

2022

One-time debt cancelation

* Public Service Loan Forgiveness
(PSLF) Waiver (ends October 31,
2022)

Proposed new PSLF rules

HEATHER

Student Loan

)

4 Proposed new Income-Driven
o Repayment (IDR) plan

“Fresh Start” for loans in default

What to do now to prepare
for the end of the COVID-19
payment suspension

December 31, 2022 1

The Biden Administration’s One-time debt
Student Loan Debt Plan

FORGIVING DEBT

cancelation

* Update contact information at El $20,000 if you $10,000 if you * Visit https://studentaid.gov/debt-relief-
studentaid.gov AND at your loan went 1o college on didn't receive announcement/ for updates
servicer’s site 3 Grai Pell Grants + Review your 2020 & 2021 Adjusted Gross
. Income (AGI) to see if you meet income
. 1
Enroll in an af‘fordable_ { : limits
repayment plan (consider f Forgiveness only applies to those ) .
Income-Driven Repayment) carning less than $125,000 « Review whether you received a Pell Grant
e e * Subscribe to D tment of Educati
« Expect a billing notification 21 Student loan pause extended one u:dsaths fa ze ﬁgfi;i;':,e;‘,hzn a:r;iac;:inon
days before your due date final time through De: 2022

opens https://www.ed.gov/subscriptions
« Apply when application opens

Update income information now
or when prompted by servicer

PAYMENT BASED ON INCOME

If you have undergraduate loans, you can cap
repayment at 5% of your monthly income

U.S. Department of Education

Nearly All Pell Grant Recipients
Come From Families With
Incomes of $60,000 or Less

|

Subscriptions

€ 66%

$30,000 or less

Please select the topics below that interest you.

428%

Email Address $30,000 - $60,000

Sign Up for Alert

www.ed.gov/subscriptions \

name@example.com

v 7%

$60,000 or more

O Federal Stacent Loan Borrowe Updates Diuron ot oun Gaet ecipants
) Top News from the Department e
K-12 Education

Resources for Educators & Families
Sovoehon & roce Reloncos
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How to look up whether you
gOt a Pe” Gra nt Apply for Public Service

Loan Forgiveness

studentaid.gov
log in, dashboard, view details, grants

P ereeeroe— s o Dashboard
Federal StudentAid

Upcoming Payments
Login =3

Loans

$15.801

FSAID Use

DEPT OF ED/MOHELA

9/30/22

Password

* $15801 * 30

My Loan Servicers

View Servic >

DEPT OF ED/MOHELA

15 Ald Dita @ My Aid

LOANS GRANTS

while you are ina defe save you money in interest.

| o STUDENT AID TIP

20 Loans ¥ GranE_Breakdnwn
7 Servicers < ~

W 2Pell Grants 3
* $15801

$15801 E e ——

Learn Ahiout Public Service Loan Forgiveness (PSLF)

Expl 1 Repayment Option
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Nearly 90% of Debt Cancellation How to look u o
Benefits Will Go to Borrowers heth t
Earning Less Than $75,000 whetner you mee

the income limit

87%

* 2020 or 2021 US Individual
Tax Return

« Less than $125,000 for
single tax filers

« Less than $250,000 for

Less than 75,000~ $125,000 married tax filers

$75,000 $125,000 ‘oF more . Adjusted Gross Income

(AGI) Form 1040, Line 11

14

Single AGI < $125,000 Joint AGI < $250,000 . -
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Student loan borrowers didn’t get timely
accurate information

Folks weren’t told they needed to consolidate

I
I

]qt?ﬂnn

A I/U Folks were “steered” into forbearances
MJ

i,u

m

Folks weren’t told they needed to choose an Income-
Driven Repayment Plan

Folks weren’t told they needed to file forms to certify
public service employment

"Keep practicing, Johnson. You have to be able
to jump through all of them at the same time."
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DEADLINE to act
for PSLF Waiver:

Temporary waivers allow for
increased progress towards both
PSLF and IDR forgiveness

Under the PSLF Waiver we can count certain
months worked in public service instead of
payments made (for a limited time)

any months in which you had time in a repayment status,
regardless of the payments made, loan type, or repayment plan;

12 or more months of consecutive forbearance or 36 or more
months of cumulative forbearance;

months spent in deferment (except for in-school deferment) prior
to 2013; and

any time in repayment prior to consolidation on consolidated
loans.

19
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How to check whether you need to
consolidate for the PSLF Waiver

studentaid.gov
login
dashboard
view details
view breakdown

view details again

Consolidate loans that do NOT say the word
Direct in the Loan Type

1 CONSILDATION LA AFPLEATION.

FederalStudentAid  wecwnow «  wmsroRo v commTED OGS © Gz LowS o & ey
Dashboard
My . >
coming Pamerts
NAVIENT A
SOLUTIONS,

ue

Lo
$16,901

* $16874 o527 * 5967

My Loan Servicers
View SenicsDees >
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FederalStudentAid  wommom «  emvronn v

My Aid

s ot

Do My Aid Dats

Loan Breakdown

NA\;;E;‘T 'SOLUTIONS, LLC. reTme
N/A
( ) h 98675
$8226
h v $0

VEWLONDETHLS >
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FederalStudentAid  wouswom «  Amionap v cowLETEAD OGS e Lows 0 o

LowTvee

FFELP Consolidation

File the PSLF

P Form using the
- . I PSLF Help Tool

485% (5xed)

Even if you've already filed it before

25 26

PUBLIC SERVICE LOAN FORGIVENESS (PSLF) & TEMPORARY  OMENo.1845-0110
EXPANDED PSLF (TEPSLF) CERTIFICATION & APPLICATION  Form Approved

e " . Exp. Date 08/31/2023
William D. Ford Federal Direct Loan (Direct Loan) Program PSEAP-XBOR

WARNING: Any person whe i i this form or on

any accompanying document s subject to penames that may include fines, imprisonment, or both, under
the U.S. Criminal Code and 20 US.C. 1097.

S s SECTION 1: BORROWER INFORMATION

‘Tumporaty Expanded Pbti Sevice Loan orgveness (EPSLR prograts, uggets actons you can

{ak o esn gl o P, nd e o g S o

Complete the Public Service Loan Forgiveness (PSLF)
Form With the PSLF Help Tool

Please enter or correct the following information.
[C] Check this box if any of your information has changed.

SSN.
Date of Birth
Usin the PSLF Help Tool e
. U h L i T sarch o quing eploger e vt cions
studentaid.gov/psif it or d o Address
i i city State Zip Code

Telephone - Primary.

Telephone - Alternate

g e Email

LF o FdLosa :

o For ke st expiencs

Heasa notetat the P Telp ool viascecated before tho COVID 19 el [For more information on PSLF, visit StudentAid.gov/publicservice. To apply onfine, visit StudentAid.gov/PSLE.
; T SECTION 2: BORROWER REQUEST, UNDERSTANDINGS, AND CERTIFICATION
el e oy Noic o he COVID 19 gy st Trequest (1) that the U Department of Education (the Department] eterrine Whether | qualfy forPSLT or TESPLF, and
kot e g Tha and (2) ifnone of my PSLF or TEPSLF when | submit this form,
Lea e ot AL s TEPSLF PSLF and TEPSLF.
[ 1just want to find out h y if my employer is a qualified employer.

[] 1 believe | qualify for forgiveness under PSLF or TEPSLF right now.

- Iflindicated that | believe | qualify or forgiveness now, | want a forbearance while my application is being processed, but
understand that periods of forbearance do not count towards forgiveness.
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Section 1: Employment History
Section 1: Employment History

You need your employer’s Federal Employer Identification Number
Pubic Sanvica Lown Forghvaness (PELF) Help Tool (FEIN/EIN). You can find your EIN in box b of your W-2

PutacSene Lun Fargheces PSLEY ol o = ° - = *
—s— o ° o ° T
o -

[ o= ] T

[
Vl 2 3 2019
[ Note: The Federal Employer Identification Number is different from the state D number

that also appears on your W-2. As PSLF is a federal program, we want the federal number,
not the state number.
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CONFIRMATION

All borrowers will be presented with Pt S et o o s
the required action of printing, signing,

and submitting their PSLF application.

Signature Examples
Signature Type

Hand drawn from signature pad,
mouse, or finger

Typed using a cursive font or any other

font

A scanned photo of a signature that

was hand-drawn on paper

Digital certificate-based signature

A wet signature that was drawn in ink
and sent to us in its original format

Yes/No
v

Wet
" signature
! required
v

31

32

DEADLINE:
October 31, 2022

Consolidate if
necessary

File PSLF Forms

New PSLF regulations

Expected in November, likely effective July 1, 2023
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Keep an
eye on
those loan
servicers

Preliminary information
about a new Income-
Driven Repayment Plan

- Reduce payments from 10% to 5% of

discretionary income monthly on
undergraduate loans.

- Increase nondiscretionary income

from 150% to 225% of the federal
poverty level.

- Forgive loan balances after 10 years

of payments, instead of 20 years, for
borrowers with loan balances of
$12,000 or less.

- Unpaid monthly interest will be
waived.

These reforms would simplify
loan repayment and deliver
significant savings to low- and
middle-income borrowers:

Careor and background

Atypical single

Nearly

$1,400

Nearly
$1,700

More than

$2,800
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If you care about student loan
policy

“Fresh start” for loans in —
d efa u |t _ * Encourage others to VOTE

Call the Default Resolution Group at 1-800-621-3115
(TTY for the deaf or hard of hearing 1-877-825-9923)




